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Independent auditor’s review report to Queensland Electricity Transmission 
Corporation Limited (Powerlink) on the Regulatory Reporting Statements for the year 
2008 – 2015 

 

We have reviewed the accompanying Regulatory Reporting Statements of Powerlink (“the 
Licensee”), which comprises the Estimated Historical Financial Information, the Actual and 
Estimated Historical Non-Financial Information for the regulatory years 2008 – 2015 contained in 
templates 2.11, 2.14, 7.4, 7.5 and 7.9 and the Basis of Preparation prescribed by the Regulatory 
Information Notice (“RIN”) issued under Division 4 of Part 3 of the National Electricity 
(Queensland) Law by the Australian Energy Regulator (“the AER”) on 4 December 2015 for the 
purpose of making a transmission determination for the regulatory control period commencing 1 July 
2017 and ending 30 June 2022 (“the Notice”).  

Powerlink and its Officers responsibility for the Regulatory Reporting Statements  

Management of the Licensee are responsible for the preparation of the  Regulatory Reporting 
Statements which comprise the Estimated Historical Financial Information, the Actual and Estimated 
Historical Non-Financial Information for the regulatory years 2008 – 2015 contained in templates 
2.11, 2.14, 7.4, 7.5 and 7.9 and the Basis of Preparation in accordance with the Notice and for such 
internal control as Management determine necessary to enable the preparation of the Regulatory 
Reporting Statements that are free from material misstatement whether due to fraud or error.  

Auditor’s responsibility 

Our responsibility is to express a conclusion on the preparation and presentation of the Regulatory 
Reporting Statements in accordance with the requirements of the Notice. 

We conducted our review in accordance with: 

 Standard on Review Engagements ASRE 2405 Review of Historical Financial Information Other 
than a Financial Report; and 

 Standard on Assurance Engagements ASAE 3000 Assurance Engagements other than Audits and 
Reviews of Historical Financial Information 

in order to state whether, on the basis of our review procedures, anything has come to our attention 
that causes us to believe that the Regulatory Reporting Statements which comprise the Estimated 
Historical Financial Information, the Actual and Estimated Historical Non-Financial Information and 
the Basis of Preparation are not prepared, in all material respects, in accordance with the requirements 
of the Notice. 

A review of the Regulatory Reporting Statements consists of making enquiries, primarily of persons 
responsible for the estimated historical financial information, the non-financial information and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit or a reasonable assurance engagement conducted in accordance with 
Australian Auditing and Assurance Standards and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit 
or a reasonable assurance engagement. Accordingly, we do not express an audit or a reasonable 
assurance opinion. 
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Inherent limitations  

Because of the inherent limitations of any internal control structure, it is possible that errors or 
irregularities may occur and not be detected. Our review is not designed to detect all weaknesses in 
the Regulatory Reporting Statements and the Licensee’s compliance measures, as the review has not 
been performed continuously throughout the period and the procedures performed on the Regulatory 
Reporting Statements were undertaken on a test basis.  

Independence 

In conducting our review, we have complied with the independence requirements of the Accounting 
Professional and Ethical Standards Board.  

Auditor’s Conclusion 

Based on our review, which is not an audit or a reasonable assurance engagement, nothing has come 
to our attention that causes us to believe that the accompanying Regulatory Reporting Statements of 
Powerlink, which comprises the Estimated Historical Financial Information, the Actual and 
Estimated Historical Non-Financial Information for the regulatory years 2008 – 2015 contained in 
templates 2.11, 2.14, 7.4, 7.5 and 7.9 and the Basis of Preparation are not, in all material respects, in 
accordance with the requirements of the Notice issued under Division 4 of Part 3 of the National 
Electricity (Queensland) Law by the Australian Energy Regulator on 4 December 2015 for the 
purpose of making a transmission determination for the regulatory control period commencing 1 July 
2017 and ending 30 June 2022.  

Basis of preparation and restriction on distribution and use 

The Regulatory Reporting Statements, which comprises the Estimated Historical Financial 
Information, the Actual and Estimated Historical Non-Financial Information, have been prepared 
based on the Basis of Preparation as prescribed by the Notice. This report and the accompanying 
Regulatory Reporting Statements have been prepared for Powerlink, for the purpose of fulfilling its 
regulatory reporting requirements under the Notice. As a result, the report and the accompanying 
Regulatory Reporting Statements may not be suitable for another purpose. We disclaim any 
assumption of responsibility for any reliance on this report, or on the Regulatory Reporting 
Statements to which it relates, to any person other than the Licensee and the AER or for any other 
purpose than that for which it was prepared. 

 

 
KPMG 

 

 

 

Scott Guse 
Partner 

Brisbane 

27 January 2016 
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IDENTIFIED

Queensland Electricity Transmission Corporation Limited trading as Powerlink Queensland
2017-18 to 2021-22
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REGULATORY REPORTING STATEMENT
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REGULATORY REPORTING STATEM ENT

Queensland Electricity Transmission Corporation Limited trading as Powerlink Queensland
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2.14.'l - Forecast labour and materials price changes
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REGULATORY REPORTING STATEMENT

Queensland Electricity Transmission Corpcration Limited trading as Powerlink Queensland

2017 -18 to 2021-22
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REGULATORY REPORTING STATEMENT

Queensland Electricity Transmission Corporation Limited trading as Powerlink Queensland
2017-18 to 2021-22
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Reasontorthe llmit

Fædtr ¡s rated to a løst
dsign tmpæülß to
ma¡nta¡n grcund
cleaËnce,11 spans
affæted.

Fæds ¡s rated to a l@q
dslgn tflpæture to
maintâ¡n grcund
cl€Encq 3 spans
affected.

To avoid volhge collapse
¡n S@lh Eâst OuHdand
fø the lcs of both 275kV
buss at Greenbank
substation.

To ma¡ntain supply to
localised læds at
Mudgffiba for the loss 01

both 275kV buses at
Grænbank substati$.
Contingtrt loss of both
275kV bus6 at
Gree¡bank substaüm.
Feeder is rated to thè
ds¡gn tempeBture.

Cøtingent lGs of bot!ì
275kV buss at
GrHbank substation.
Feeder ¡s raled to the
dæign tmpæture.
Cont¡ngent lcs of both
275kV busæ at
Grænbank suhstat¡on.
Fædtr is Eted to lhe
dsign temperaluF,

Cont¡nger¡t 16 of both
275kV busæ at
GrHbank subslalion.
Fæder is Êted to th6
dæign tmperature.

Deftne l¡mlt

Fæder ¡s rated at
5,41MV4, summs
Ét¡ng.

Feedtr ¡s rated at
11MVA, summs
rat¡ng.

The 275kV feedeß
ftom Gmbank to
MudgeeEba, the
275kV fæiers fþm
Grænbank to
Molend¡nar and tìe
1 10kV fæder from
Cm€Ë to Cades
Cdnty.

Feeder 835 Grænbank
to Mudgmba cutset,

Fæds ¡s rated at
718MVA, summer
rat¡ng.

Fæder ¡s rated at
7'l8MVA, summer
ratlng.

Fæds is Êted at
618MVA, summer
€ting.

Feeder ¡s Ëted at
718MVA, summer
Eting.

áoulderæmbe to Raglan transmiss¡on line

Limlt ldent¡fiBtlon

Larcm Cræk to Calliope River lransmision llne

Gold Coast cutset

Feeder 835 GEnbank to Mudgsaba cutset

3lackwall to Belmont üarem¡ssion l¡ne

Blaclüall to Goodna lransm¡ssion l¡ne

Swanbilk E to Grænbank transmiss¡on line

Goodna io Belmont transmission line

l9 I - Network limit informafion
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