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DIRECTORS' RESPONSIBILITY STATEMENT FOR REGULATORY ACCOUNTING STATEMENTS

In the opinion of the directors of the partners of the Murraylink Transmission Partnership:

the regulatory accounting statements, other statements, schedules, and work papers set out on pages 2 to 28 are drawn up to present
fairly as required by the Australian Energy Regulator's Efectricity Transmission Network Service Provider Information Guidelines,
Version 1 issued 28 September 2007;

*

the results of each business segment for the 6 months period ended 30 June 2013;

*

information concerning the state of affairs at 30 June 2013, of each business segment;

%*

have been made out in accordance with applicable and appropriate accounting principles and policies; and

have been prepared in accordance with the requirements, set out in the Austrafian Energy Regulator's Electricity
Transmission Network Service Provider information Guidelines referred to above.

*

information concerning all related party transactions required by paragraph 4.14 of the guidelines.

no third party benefit transactions arose during the 6 months period ended 30 June 2013 that require disclosure under paragraph 4.15 of
the guidelines.

no financing transactions arose during the year ended 30 June 2013 that require disclosure under paragraph 4.16 of the guidelines.

The terms and definitions used in this statement accord with the definitions set out in the Ausiralian Energy Regulator's Electricity
Transmission Nefwork Service Provider Information Guidelines referred to above.

Signed in accordance with a resolution of directors of the partners:

YR [N Y
Director Dated

OZ+/¢/20.H—

T 7
Director /' Dated




NOTES TO THE ACCOUNTS

For the 6 months period ended 30 June 2013
1 Statement of Significant Accounting Policies

Financial reporting framework

The Murraylink Transmission Partnership ("Partnership”) is not a reporting entity because, in the opinion of the directors
of the Partners, there are unlikely to exist users of the financial report who are unable to command the preparation of
reports tailored so as to satisfy specifically all of their information needs. Accordingly, these regulatory accounting
statements have been prepared to satisfy the directors' reporting requirements under the Australian Energy Regulator's

Electricity Transmission Network Service Provider Information Guidelines, Version 1 issued 28 September 2007
("Information Guidelines 2007").

The Partnership has not prepared and lodged a statutory financial report with ASIC. in the absence of a statutory financial
report, financial information for the Partnership (referred to as the “statutory dccount equivalent”) has been prepared
based on its Trial Balance, ‘\

As the Partnership is not liable for income tax (income tex is paid by the partners) the regulatory accounting statements
do not contain income tax related balances.

 Profits of the Partnership are allocated to the partners based on their share in the Partnership.

Statement of compliance

The regulatory accounting statements have been prepared in accordance with the Information Guidelines 2007 and the
basis of accounting specified by all Australian Accounting Standards {AASBs) and Interpretations, except where
inconsistent with the code. The regulatory accounting statements have been prepared in accordance with the disclosure

requirements of the Information Guidelines 2007 and therefore do not necessarily include all disclosures required by
Accounting Standards.

Basis of preparation
The regulatory accounting statements have been prepared on the basis of historical cost, except for the revaluation of
certain non-current assets, Cost is based on the fair values of the consideration given in exchange for assets.

All amounts are presented in Australian dollars, unless otherwise noted.

Note - In preparing these statements areas which were greyed in the regulator's templates were not completed based on
instructions from the regulator.

Note - If a cell in a specific row or column is blank or empty a zero value should be assumed.

Critical accounting judgements and key scurces of estimation uncertainty

In the application of AASBs, management is required to make judgements, estimates and assumptions about the carrying
values of assets and liabilities that are not readily apparent from other sources.

The estimates and associated assumptions are based on historical experience and various other factors that are believed

to be reasonable in the circumstances, the results of which form the basis of making judgements. Actual results may
differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods. Refer to Note 2 for a discussion of
critical judgements in applying the entity's accounting policies, and key sources of estimation uncertainty.

Accounting policies are selected and applied in a manner which ensures that the resulting financial information satisfies

the concepts of relevance and reliability, thereby ensuring that the substance of the underlying transactions or other
events is reported.

The accounting policies set out bhelow have been applied in preparing the regulatory accounting statements for the 6
month period ended 30 June 2013.

These regulatory accounting statements have been prepared on a going concern basis.



NOTES TO THE ACCOUNTS (cont)

For the 6 months period ended 30 June 2013

1

Statement of Significant Accounting Policies (cont)

(a) Trade and other receivables
Trade receivables, loans and other receivables are recorded at amortised cost less impairment.

An allowance for doubtful debts is raised when the collection of the full amount of the debt is no longer probable.
Bad debts are written off when identified.

{b) Property, plant and equipment

ltems of property, plant and equipment are initially brought to account at cost in the statutory accounts equivalent
which includes the initial estimate of the costs of dismantling and removing the item and restoring the site on which it
is located. For major qualifying assets, cost includes, where applicable, finance and other costs incurred during
construction.

Property, plant and equipment are stated at cost or deemed cost less accumulated depreciation and impairment.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in
the income statement in the financial year the asset is derecognised.

In the statutory accounts equivalent property, plant and equipment, other than freehold land, leasehold improvements
and surplus properties held for sale, are depreciated on a straight line basis at rates based upon the expected useful
lives of the assets. The estimated useful lives, residual values and depreciation method are reviewed at the end of
each annual reporting period.

The following estimated useful lives are used in the calculation of depreciation:

Land and buildings

* Buildings 45 years

*  Site improvements 45 years

*  Transportable office 30 years
Plant and equipment

* Cables 60 years

*  Converters - transmission equipment 45 years

*  Converters - electronics and control systems 25 years

* Spares 45 years

*  Other plant and equipment 3 to 20 years

Adjustments are made to the statutory accounts equivalent property, plant and equipment value and depreciation to
reflect the regulatory asset value and regulatory depreciation.

{c} Revenue Recognition
Revenue is measured at the fair value of the consideration received or receivable.

(i) Sales Revenue

Sales revenue is recognised in the month it relates to and represents revenue earned for the transmission of
glectricity.

(ii} Sale of Non-Current Assets
The net profit / (loss) on the sale of non-current assetis is included as income at the date control of the assets
passes to the buyer. This is usually when an unconditional contract of sale is signed.

The gain or loss on disposal is calculated as the difference between the carrying amount of the asset at the time
of disposal and the net proceeds on disposal {including incidental costs).




NOTES TO THE ACCOUNTS (cont)
For the 6 months period ended 30 June 2013
1 Statement of Significant Accounting Policies {cont)

(d} Impairment

At each statutory reporting date, the carrying amount of assets are reviewed to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of the impairment loss (if any). Where the asset does not

generate cash flows that are independent from other assets, the recoverable amount of the cash-generating unit to
which the asset belongs is estimated.

(e} Trade and other payables

Trade and other payables, including accruals not yet billed, are recognised when the Partnership becomes obliged to
make future payments principally as a result of purchases of goods and services. These ligbilities are measured at
amortised cost using the effective interest rate method.

(f}y Goods and services tax

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except where the
amount of GST incurred is not recoverable from the taxation authority. in these circumstances, the GST is
recognised as part of the cost of acquisition of the asset or as part of the expense.

Receivables and payables are stated with the amount of GST included. The net amount of GST recoverable from, or
payable to, the ATQ is included as a current asset or liability in the balance sheet.

Cash flows are included in the cash flow statement on a gross basis. The GST components of cash flows arising from

investing and financing activities which are recoverable from, or payable to, the ATO are classified as operating cash
flows.

2 Critical accounting judgements and key sources of estimation uncertainty

Key sources of estimation uncertainty

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
_recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current and future periods.

Impairment of assets .

Determining whether property, plant and equipment, identifiable intangible assets and goodwill is impaired requires an
estimation of the value-in-use of the cash-generating units. The value-in-use calculation requires the Parinership to
estimate the future cash flows expected to arise from cash-generating units and suitable discount rates in order to
calculate the present value of cash-generating units.

Useful lives of non-current assets

The Partnership reviews the estimated useful lives of property, plant and equipment at the end of each annual calendar
reporting period.

Any reassessment of useful lives in a particular year will effect the depreciation or amortisation expense.



-Buipunos 0y onp ppe jou ABW SISGWINN

-Jauped yoes o} peINGUISIP a4 (Im diysssuied sy} Jo ssolgyosd oYL “jles Xe) Aed 10U (M ) ‘diysiouped e st dIUSIBULR Y UOISSIUSURL L YUIKBLIN JO SiNjonags 8y |

:Bumoi|os oty sepnidu jey) sadedsiom Buiioddns e juswbag s83AIDS PBGLIISBI BY) O] PRIE0|E usaqg sey jey) wo

BION .

-sojeoo)ie Yoeo Jo Auenb ouawnu ay) (p
sIseq uogedo|je auy jo uonduosap e (o

1wowbag Sa9IAIBS POIIISald Yoes O] PAIBDO|E U3 BABY JY] Slunowe sy {q
1oWbag SHIAISS PIGIISSL] DU} O} pRINGUIE AOSUIP US3] dABY JBY) Sjunowe auy} (e

1 SNUBAB] 10 1502 YoBS 10§ 35nposd 0) Alojepuewt St ) uoppe u|

;010N

aoupIajal Yoddng

2601

1669'9)

(Lry's)

2

08%
08t

(444
62L

AN

(569'9)

XAN]

0003

SusWaels
[etoueuy
AloleinBay

(oina

000.$

sjuswisnipe
AloreinBay

oo

Jaquuinu.{guInor

LS0'%

€sz'L

08y
08¢

144
BEL

€eL'L

£ZL'L

000.%

EELITVETS
uoISS[wISuRS ]
paquaseld
- juswlels
uanefiaibbiesig

uonexey,

{L193) xe1 pue jsess| 810jeq sHunuey

uopeoaldagy

BYO

$694 NpNY/BUUN0IYY
eyden g Aadosd uoxe |
£33} UOHDIULOD
aoueINsuy

SLSOO YIHIO

s394 Justuabeusly [eIoRtueD

51509 soueuRuR ¥ Bunersdo

JONVNILINIVIN B SNOLLYHIIO0 MHOMLIN
81809 x8dQ

SNUBASY [BICL

sabieys spomisN

. .uondudseq

BpO7 JURCHIY
0},80Ud40101 10

£10Z 2unp 9 pepus pojied SYHOW 9 8y 103

© SIDIAYIS NOISSIASNYY L GIFINOSIdd - LNIWILYLS SINOONI



9 -Buipunol O} sNp PPE Jou ABW SIBQINKN

“10}e00]|e yoes yo Auenb suswnu sy (p
siseq UoyeDso||e ey) jo uonduosep g {0

WwaluBag SaoIeg PAGLISSal] UDES O] Pajesole uaayq aagly Jey) sjunowe ay {q
waiBag Sa0InIes PagLIasald au) 0] peInqule Apdaup usaq sasy JBy) sjunowe ay) (e

:Bupmolio) ey sepnjoul Jeys sadedsiom Bunioddns euawbag SeoJAIag PagLIosald S} 0) PEJEDO(E USSq Sey JeU) Ws)l SNUBAS) J0 JS0D YIes Joj aonposd o} Aiojepuriu S 11 UoIppE Uj

930N

81.'901 LEG'YT 1gl'zZ8 s}as8Y JapN|

sailjiqely jejol

san|Iqe] JUaln-uoy

ssiiger JusLNg

812901 1E6'vZ 18128 S)essY |Blo),
TEE DOV 0 (112} Loro Lz siesse g|qibueiul B
SIassy o9y 51d 669'301 LoL've ror 25618 swdinbe pue ued ‘Ausdorg
$}0SSY JUBLIND-UCN
TEEHOYEIL | SJ9SSE JUDLND IBYIO
; s19SSY JusLINg
(0)a
000.$ . 00085 | 000:$

SOOIAIAG UOISSILISURI) , apon
sjuBLIDIRIS . - :paquosaid JUN02aY O}

|e1ouBUYy sjuawysnipe - jusaiels 83Ua1afal 10
aauaiajal Loddng AiojeinBay AlojeinBay lsquinujewsnorn uonebaibbesig uondiussaq , , , 8pod Junoaoy ,,

€L0Z sunyg g 18 sy

SIOIAYIS NOISSINSNVYYL A3gII0s3dd - LI3FHS FONVIvVE



*6uipunol 0] BNP PpE 10U ABW SIPqINN

-jojesoye yoea jo Ajjuenb ouewnu ayy {p

s158q UONEJ0)E Bt Jo uoldussap e {2

uowBas SBOIAMBS PAGLIOSald 2U) O} PIIEd0|ie Uaaq SARY jeu SJUNoWe auj {q
JuowBBg SOSIAIBS POGLIDSALF SU) O PANQUIE AlJD31p UBa] BABY L) Siunowe 8y} (e
:BuImolio) ays sepnidul jeyl Jadediom

Bupoddns e JuewBes SO3IAISS POQLOSEL BU) Of PIECOJR UIBQ SBY JBY) LIS MOYUSED YOS S0} 2onpoid 0} AlojepuBL St I LUORIPPR L
:9JON

popad Bujsodal ay) J0 pue ay) e yse)
pouad Buguodas ay) jo BuuuiBaq ayj je yse)d
pIoY yseo uj {aseasosp)asedssu| JonN

1668'G) {66R'S) sapianoe Bujpueuy woip ysed JoN

(668'G) ‘ (668'6) syuswhieday Aug-Liu)
: pasn ysen

o U5vsId

paajasal ysey

saniAloe Bupueury

saianoe Bungesado wouy yseo 1aN

sjasse ajqibue|us Ioj sjuswAeg
wawdinba pue juejd ‘Apadoid o) sjuswied
pasn ysed

Woro
tors

JO50VSIa
3o09vsia

PanRoas Ysen

selpanoe Bunseau)

P62 €62°C saniapoe Bupessdo woig tyses Jap

syuswAedsaid u $asesrasp / (saseasoul)
{ssa) f smd

3 95vsid

FIDovsia (zpp's) {oiaral e £6Z'L 3 uonesIJowy pue uotewaidad %oeq ppy
¥ 95vsia

162’01 569'9 Lo 950"y xe) pUE jsaseu a10j8q sBuuies pajebaibbesiq
salyAnRse Bugessdo

, (0ksa
ou0g. 0008 | o008

s3NMIaG
volssiwsues |

sjuauwalels paquasdid
jelsueu sjusunsn(pe - JudWNRIS auR19J31 10
2ouvsag0ruoddng AoieinBay 5 AojeinBoy 12qUINu jeLnor uoneBasbbesiq uondiaSa , s @padunasay

£10Z sunp g¢ POPUD poriad StHUOL g A Jod

SADIAYIAS NOISSINSNYHL G381M0S3¥d - LNIWILVLS MO HSYD



*Bugpuna 0} NP Ppa jou KBl SIOQUNN

sauped yoes o) PANQUISIP 3q (M diysIeuped oy} Jo ssoAyosd oy 1 HasH xe) Aed jou im ) ‘diysisuped e | diysisuled UOISSIUSUE) | SNABLNY JO 8IN)DMS BYL OION .
*JOJEO0|I2 YOBD JO AJUEND SUBWINY BY) (P

si1sEq UONEDO|IE BY) JO Uonduasep e (9

WwowBos SOIAIBS POQLIISEIL BU) 0) POIRIO|e uBBq BARY lel sunowe eyl (Q

JuatwBsg S801AI0E POGUOSOIJ BYL OF pAINGUIE ANBRJIP LIIG 3ARY Jeyl siunouse Sy; (e

-Bumollo) 91 S8pNiau eyl sodedyiom Buioddns € JuswBag SBIIAIDS POqUOSEId BY) OF PAIESO|E UDAQ S |2Y) WAY; BNUBADL 10 1503 43T 10} @anpoid o} Aiojepueiy St uoppe u|
10JON

(ssohinjord paueiey

pied SpuapIA
1G0'Y asuadxa xe) awosuy Jayje {$501hYo1d
en XE) 3Woau! JBYUIO
] X2} AW0au paLIdRQ
efu as5uadxa Xe) SWOoIU URIBISTY
50 asusdxg xe | ouosu] 01050q (ssoiioid

pied 51500 aoueuly

pied 1sam)u)

paAlRsal 15294

T . (L183) xe | pue jsaiojuy aiojeq sBupuel

uonesIoury

usuneduy

STESSY UOVSIA £82°1 X7 uonenasdag

Xga00oovsia 2 Z B0

X840 00vsia 5884 Ipay/Bununosdy

*9d0 5ovsIa jenden 9 Auadold uo xel

Xad0 00vsia a8y 08y $99) UOIIBULOD

Xad0o 0ovsia 08¢ 08e @oUBINSY]

SISOD YIHLIO

xadoDovsIia [£44 zze 5894 WawBbUBY [RI0/RWWe)

X500'9593ia szt 62! 1507y asueuauew ¢ BunesadQ

FONYNILNIVIV 9 SNOILYHITO NHOMLIN

s1809 Xed(

(193 €2’ anusAsy [RJ0L,

el Sid [XAW3 €24 paug - uoissiusuelL AuIoalg
oRe0

}uneloy.

€1 00UBI
. 10 3po2
whinduasao; N0y

€10z dunr of papua poved SYIUCW g Ol 104

FWOON! - INTWALYLS NOLLYOIHOOVSIA



“Baipunas o3 onp PRE 10U AV SI6RURN

“101e00]i2 Y283 Jo Altuend suawinu oyl {p

siseq uofesojje ayy jo uolidussap e (o

JBWHRS SBOIAIBS PaqIIISdI BY) O} PAIRIV|E U] 3ARY jRY) Slunowe B} (q
wawhog SEoIAIBS PIqLIISOL BU) 0} PAINQUIIE ANIBIIP UB3G BARY JeY] SUnawWe sy} (e
Bumo)joy 11 Sapniow ey sadedsiom Bugpoddns @ Jawbes 5851385

PaquIasald 8Y) O} PIIEDOIE USBY SBY 1BY) WAY BNUBARI JO 150D YOE3 J0) asnpoid 0} AI0JEPUBLY 51 3 UoHIPPE U}
:a10N

Ul 0OVSIa

OVSIa

i

{

BT

=X
2
<1

QUL
Jadedyiop

(£86°LS) popad ay) §0 pue oy 3y -

POURIos 5807 J1YOId .H

PO o1 O RIS O IV -
95507 g SI0Id PRIRINWNIDY

{£86'16) AsuapsyegrAinnby g0t

sBuiuies pawiejay

Aynb3

e6 LG 51085V 19N

09Z°6L1 sepiIqe(] (e3ol

074821 022 BLL SAI}JIqRY JUDLIND-UOU 1Bj0)
OTLBLL DTLELL sapued pajejos woy SUeot

SoNNIqRIT IWBLND-UON

S3})1qey] JUBLIND [BJOL

SIEfUI0E PUE SJIONPAID APEIY
saniiqe; uaLny,

92427421 £1058Y |eJ0f

[ £91728 €66 GZL S19SSE IUBLND-UOU [BJO L
424 sjpsse s|qibueiul J8YI0

FAG B yuswdmnba pue jued ‘Auadaiy)

06L'CY saiped paelal o sueo)

$JOSSY JUALINZ-UON

€28t S)BSSE JUPIND [BJO L
112 Sj9ssE UAUND JBYIO
S0E'L Sa|eAIsDal JBYI0 pue spell

SIUSSY JUOMND

0008

st K Ueted Axd
|ehde enuue
1enIdR S, dSN L
£ SusRWWNG
Pu0i0id Sy

SIDIAIRG
UOISSIWSURS |
pajgnBay-uoN

SIMAIOG
UOISSIWSULS |
paienoBaN,

juajeainby
Spuneaoy
Asoiniels

UOISS|WSURS |
pPaQIIsdId

POIEIO(IYION uondinsiqi

£102Z ounf Of 3¢ Y

133HS FONYTVE - INFWALYLS NOLLYDTHUDOVSIA



[

“BUIPUNC) O} BN PPL 10U AR S1IBUINY

“1opea0(je Yoea jo Auenb suswinu ayj {p
siseq uoyeosojie ey jo uonduossp e (o

JuatuBag sa0jAleg PaqLIasaid SU) 0} PAJEID|E LSy BARY Jey) siunowe su (q
wowBag SOAIOS PAGLISEI DU) O} PAINGUIE ANDBIIP USSY eAey 1BY) SIUnowWe 8y} (e

:Buiamo(o} ay] sepnoul leu sadedyiom
Buipoddns e juailufag SeoAIag PIGLIISAI B3 O] PIIEOCHE UBBY SBY JBY] UIS]| BNUSARI JO 1500 |2E3 10} gonpa:d 0] Alojepuell S1 it UORIPPE U|

1DI0N

SUroovsid
Jur9ovsia

0ou0l9j01 Jodedysopy

48

868

aed

P8IE20HY.ION

paieinbay-uoN

$a01A008 $33|A185 S201A10G
SIUSURL ) UOISSIUSURY] UOISSILSURLY
pajentoBan paquosaid

SMOTH HSYD - INFWILYLS NOLLYDIHDOVSIA

jusjeAInba
5UN020Y
fioiniels

pouad Gunuodas ay) o pud ayyje ysed
pousd Buipodas ay jo Busubaq ay) 1e ysed
pley yses uy (esesssepliasesiou] 1oy

saptaoe Bujsueuyy WO Yses JoN

apew syuawleds) - seied pajest LIo) sueo
pesn ysed

paAlBaal ysey

satjiAloe Buoueury
sepagoe mczwms,E ol yses Jan

sjesse ajqibiueju 1o} siuswied
wawdinba pue juejd *Auadod Jo} sjuauried
pasn ysen

peAjadsl Ysed

ssijAnoe Bunseau|
sagivoe Bupessdo wolg yYseo JoN

sjuswAedsid ul seseasoap / (sesealsu))

$3|qEAIDS) U] SASBaL09p / (Sasealou|)

S|ENI0R PUR SIONIPSIO SPRI} Ul {SBSEDIOSP) J SBSEBI0Y)
{ss01) ; snid

uonesioLly pue uojeisaideq] yoeq ppy

xey pue JsaJe)u) aiojeq sbujwes peebaibbesiq
salAnoe Buneledo

uondusseq

asusiajas
10.8pon
JUNOIIY.

£LOZ sunp O papue —UDT@Q stuoll g 8y} 104



OPERATIONS AND MAINTENANCE EXPENDITURE

For the 6 mombhs paticd ended 30 Juna 2013

70010 572270 & 572280

572300

685010

£30130

£30090

640010

687020 & 608110
630100

Dirsctly Attrihuted Cozls
Operatng & Maktenance Costs i
Agtesd Costs - Mags Contractor ke ke
TOTAL Osperating & Maintenance ira frd
Commercial Mansgemert Feas
Commercial Maransmant Fess ] 27,
YOTAL Commerciel Menagemen! Foos é =
TOTAL HETWORK OPERATIONS & MAINTERANCE 2 731
OTHER COSTS
Irstsance
Inswrance i el
TOTAL inswance B B
Comection fees
Lkities - Eloctricty / Gas 7 Water 230, £
By 480
Tax on Property & Capkal
Property - Rotes & Taxes
AcvournalAuia Foos
Accourdiry Fees « Audt
TOTAL Accounting/Awdil Foes
Siber
Pipaton | Aszel License Fees k4 2
Praperty - Rent
Wiscekanocus
TOTAL Other E 2
TOTAL OTHER COSTS - bz Eoad
Subtutal of Directly Attributed costs 1 é,;’;% 1y
Alisseied Tueals Basis of ellocetion Work paper Rel **
‘Causat f None Causat®
. Subtotal of Allocated costs
Total Opox Costs par DISAGG FParf 1813
Total 1813

Explaration of opex costs required by the Commission {lor example, bustire costs, insurance efe)

* Delsle a3 appeopraie
** For cach Avcount Heading dem sibjact to Causal alocation, orswe that & & nchaded ona workpaper Abc 1
For vach Account Heading tem subpect to Non-Causal afocaton, ensira that i is inchuded on 2 workpaper Abc 2
Mote Whor Intersegmentsl costy stise, tha tolal costs of ot Businazs Segments wil be grodler (han ths couts
in the Base Accounts. This Iz why the recotriliation to the Bere A s I3 requirsd on this schadul

Nasrbora mayrof add duo b rourding
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RELATED PARTY TRANSACTIONS

For the 6 months period ended 30 June 2013

The names of the entities who are pariners of the Murraylink Transmission Partnership as at 30 June 2013 are:
RMurraylink {Na.1) Ply Ltd (formerly SNC - Lavalin Investment Australia Pty Lid)
Rurraylink {No. 2) Pty Ltd {formerdy Mumraylink HQ) Australia Ply Limited)
Murratink Tranmission Company Pty Lid

Expenses
APT Management Senvices Direct insurance cost 345 345
APA Operations {E1) Direct and indirect costs incurred under the management, operation and 1,030 1,030
mai te and cc ial services ag ot bet the Murraylink Transmission

Partnership and APA Operations (EN) Pty Limited as operator. Indirect costs are
allocated based on the % of the revenue the asset contributes to tatat
revenus,

Current assets

Non-current assets

Total assets N B 5
Current habilities

Non-current liabilities

Total lHabllities 5

Payable:

Not Iatet than one year

Later than ona yaar and not later than five years
Later than fiva years

Total commitments

NB: For the purposes of the "RELATED PARTY TRANSACTIONS® reporiing template, only “prescribed” transactions and balances with related padies
have been disclosed.

Numbars may not add dus 1o rounding
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Capital Expenditure Summary - Prescribed Transmission Services

For the 6 months period ended 30 June 2013

This proforma summarises a TNSP's actual annual capital expenditure.
Forecast capital expenditure for the period is derived from the capital expenditure forecast submitted
by the Transmission Network Service Provider {0 set its revenue cap.

Total capital expenditure :
Forecast

Actual

Calculated as follows:

Forecast Capex per the RFM
Actual capex

Underspend

This underspend will be recognised as an adjustment “for prior period” in the the next

$'000
698

258

Period
1.7.12 to 31.12.12 1.1.13 to 30.6.13 Fiscal Year 12.13
$'000 $'000 $'000
698 688 1,396
174 258 432
524 440 964

Access Arrangement in 2018, as per NER S6A.2.1(f)(3).




Capital Expenditure Efficiencies - Prescribed Transmission Services

For the 6 months period ended 30 June 2013

As part of the setling a TNSP's revenue cap, the Commission has reviewed and approved capital expenditure for the
regulatory period. This proforma enables a TNSP to set out explanations for any variances or efficiences that it may have
achieved in its cap.

Capital expenditure project: $'000
Forecast 0 {Per the 2003 Determination)

Actual 258
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Independent auditor’s review report to the Partners of Murraylink Transmission
Partnership

We have reviewed the accompanying regulatory financial report, being a special purpose
financial report of Murraylink Transmission Partnership (the partnership), which comprises the
balance sheet as at 30 June 2013, income statement and the cash flows statement for the half-
year ended on that date, and a summary of significant accounting policies and other required
statements and schedules set out on pages 2 to 28.

Directors’ responsibility for the regulatory financial report

The directors of Murraylink (No.1) Pty Limited, Murraylink (No.2) Pty Limited and Murraylink
Transmission Company Pty Limited, are responsible for the preparation and fair presentation of
the regulatory financial report and have determined that the accounting policies described in
Note 1 are appropriate to meet the needs of the Australian Energy Regulators Electricity
Transmission Network Services Provider Information Guidelines 2007 and are appropriate to
meet the needs of the Australian Energy Regulators and the Partners. This responsibility includes
establishing and maintaining internal controls relevant to the preparation and fair presentation of
the regulatory financial report that is free from material misstatement, whether due to fraud or
error; selecting and applying appropriate accounting policies; and making accounting estimates
that are reasonable in the circumstances.

Auditor’s responsibility

Our responsibility is to express a conclusion on the regulatory financial report based on our
review. No conclusion is expressed as to whether the accounting policies used, as described in
Note 1 are appropriate to meet the requirements of the Australian Energy Regulators Electricity
Transmission Network Services Provider Information Guidelines 2007 or the Partners. We
conducted our review in accordance with Auditing Standard on Review Engagements ASRE
2410 Review of a Financial Report Performed by the Independent Auditor of the Entity, in order
to state whether, on the basis of the procedures described, we have become aware of any matter
that makes us believe that the regulatory financial report is not presented fairly, in all material
respects, in accordance with the accounting policies set out in Note 1 and the disclosure
requirements prescribed by the Australian Energy Regulators Electricity Transmission Network
Services Provider Information Guidelines 2007. As auditor of Murraylink Transmission
Partnership, ASRE 2410 requires that we comply with the ethical requirements relevant to the
audit of the annual financial report.

A review of a regulatory financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

29

KPMG, an Australian partnership and a member

firm of the KPMG network of independent member

firms affiliated with KPMG International Cooperative  Liability limited by a scheme approved under
("KPMG International’), a Swiss entity. Professional Standards Legislation.
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Basis of preparation

Without modifying our conclusion, we draw attention to Note 1 to the regulatory report, which
identifies the basis of preparation of the regulatory report. The regulatory financial report has
been prepared for the purpose of fulfilling the partners’ financial reporting responsibilities under
the Australian Energy Regulators Electricity Transmission Network Services Provider
Information Guidelines 2007. As a result, the regulatory financial report may not be suitable for
another purpose.

Independence
In conducting our review, we have complied with the independence requirements of the
Accounting Professional and Ethics Standards Board.

Conclusion

Based on our review, which is not an audit, nothing has come to our attention that causes us to
believe that the regulatory report of Murraylink Transmission Partnership does not present fairly,
in all material respects, the financial position of the Joint Venture as of 30 June 2013 and of its
financial performance and its cashflows for the half year then ended in accordance with the
accounting policies set out in Note 1 and the disclosure requirements prescribed by the
Australian Energy Regulators Electricity Transmission Network Services Provider Information
Guidelines 2007

a4

KPMG

e

Anthony Jones
Partner

Sydney
24 April 2014
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