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Monday 8 December 2008Monday 8 December 2008

Metal distressMetal distress
““The deterioration in global commodity The deterioration in global commodity 

markets was testing living memory for markets was testing living memory for 
a comparison as commodity prices a comparison as commodity prices 
slumped to fresh cycle lows this past slumped to fresh cycle lows this past 
week.week.””



Metal distressMetal distress

“…“….. copper was down nearly .. copper was down nearly 
20 per cent and 20 per cent and aluminiumaluminium
15 per cent.15 per cent.””



Metal distressMetal distress

““The collapse in demand in the current The collapse in demand in the current 
quarterquarter…….has been easily the largest .has been easily the largest 
anyone in all the industries we cover can anyone in all the industries we cover can 
recall recall –– and we speak to some old and we speak to some old 
people,people,”” said Jim Lennon, commodities said Jim Lennon, commodities 
analyst with Macquarie Group.analyst with Macquarie Group.””









Australian Newsprint Price 
48.8 gsm $AUD Nominal vs Real

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007

Year

$AUD

Nominal Real

Newsprint price has progressively fallen. In real 
terms around 35% lower than ten years ago.



NSA Australasian Sales 
Actual tonnes
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AluminiumAluminium





Nickel Nickel -- LMELME



Nickel Nickel –– Forward Forward 

33--MONTHS SELLERMONTHS SELLER 9,180.00 9,180.00 

1515--MONTHS SELLER MONTHS SELLER 9,650.00 9,650.00 

2727--MONTHS SELLER MONTHS SELLER 10,100.00 10,100.00 



EmissionsEmissions
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