NATIONAL ELECTRICITY RULES
CLAUSES $6.1.1(5) AND $6.1.2(6)

CERTIFICATION OF REASONABLENESS OF KEY ASSUMPTIONS THAT UNDERLIE CAPITAL
EXPENDITURE AND OPERATING EXPENDITURE FORECASTS

| certify that on 10 December 2024 the Directors of United Energy Distribution Pty Ltd (ACN
70 064 651 029) passed the following resolution.

It was resolved to:

1. certify, in accordance with clause S6.1.1(5) of the National Electricity Rules, the key
assumptions that underlie the capital expenditure forecast for United Energy are
reasonable; and

2. certify, in accordance with clause $S6.1.2(6) of the National Electricity Rules, the key
assumptions that underlie the operating expenditure forecast for United Energy are
reasonable.

The key assumptions that underlie the capital expenditure and operating expenditure
forecasts referred to above are attached to this certification.

(/\/\/
Timothy Rourke

Chief Executive Officer
United Energy Distribution Pty Ltd

6 \ January 2025



dul[apIng ad4eyd suOIPAUUO)

jooqpuey S19S94 491199 .

duIapINSd JuUBWISSISSE 1SeI404 ainyipuadxy .

910U 3duepIng ainlipuadxa uoljea3alul s924nosal ASuaua painqulsiq .
DJUDI[IS3J )IOMIBU UO 10U DJUBPIND

JUDWISSISSE 1SBJ3104 Xaded || )40MIDU-UOU UO 90U JUEPIND .
Suruue|d Juswaoe|daJ 39sse uo ajou uonedijdde ad130ead Aigsnpu; .

:sauljapIng Y3y Suimo||o} Y3 uo paseq pado|aAap UIa( SABY SISBI ssauisng

suejd ssauisnq ul pa3da|jaJ pue ‘paduejeq ‘pooisiapun Ajuadoud

9J9M SJ2WO031SNI JNO 4O spaau Suidueyd pue ISIDAIP BY3 34nsud pue ‘syuswadedus AJunwwod Jno

9AJI35(O ‘sdnoud upjaom paj-1apjoyddels pasijedads ul ajedidilied ‘Yaieassd Jow01ISNI Uo 3SIApe
03 ‘arey) Aindaq pue aiey) uapuadapul Suipnjoul ‘[sued AJIOSIAPY JawW0ISN) 9yl paysl|qeisy .

sanbiuydal Juswade3dus ad13oe.d
-159¢ Y}IM D2UBPIOIIE Ul PIIINPUOI I9M SUOISSDS Juswadedua Jo uoljejuswsajdwi pue ugdisap
24Nnsud 031 wuly Judwadesus AJunwwod pue Yydueasad 19yJew juspuadspul ue Yyim pasauiied .

yooqpueH s19s9y 491199 S ul Ino

195 se suolje1dadxa s,y3v ay3 pue ‘sjesodosd Aiole|n8aa snoinsad JNO WOJY JUIBS| SUOSS3| UO 3|Ing

weJsSoad Japjoyadels JnQ ‘SASAINS pue ‘SmalAIul Yyrdap-ul ‘sdnoud snaoy ‘sdoysyiom Ajlunwiwod
‘swnio} ssew a|eas-984e| Suipnjoul ‘wes3oud Juswadedus Jowolsnd aseyd-aaiyl parajdwo) .

saul|apIng Yav
JueAd|34 0} pJedau aney
Jo/pue yHm Jua3sIsuod
9Je soi3o0jopoyrow
15e29404 2unupuadxy

yoeqpas) Juswadedus
Japjoyaels sajesodiodul
|esodoud Aioje|n3ay

JON3AIAT ONILHOddNS

NOILdINNSSV



sisAjeue Asains Jawolsnd yidap-ul Uo paseq pPaulWI}ap SaN|eA J2Wolsh)
(43V @Y1 Agq pauiwialap) anjea Juswjiennd podxs Jawoisn)

(43V @Y1 Aq paulwialep) UOIIONPAL SUOISSIWS JO dN|BA

(43v 2y1 Aq paulwualap) 92udl|ISDI JIOMIBU JO BN|eA

(43v 2y1 Aq paurwialsp) Aljigeras Jow03IsNd Jo anjep

:SaNjeA d1Wou02d
3uImo(|o} 8Y3 uo Ajas Ajuewiad s|opow siu pue 3sed SSauUISN JNO SSOJJ. S}IJBU] JO uolledlyizuenb sy

S15829.10} JUBWUIBA0Y 3|qejieAe Apijgnd pue
elep Jalaw Hews ‘oleudds adueyd dals Jiayl uo paseq suondwnsse ONIY A 193424 sindul ejeq

sasodund Jujuued |eusalul oy uodn paljas (Awoun|g
Aq padojansp) sjoo1 Suijjspow pajlednsiydos Suisn pauIwIdIdP USSQ SABY SISEII0) PUBWD(Q

pouad Atoje|ngas T€-9707 ay3 404 paljdde usaq sey 049z Jo Yyimous 2o14d sjelsalew |eay

Aj@1esedas pappe uasq aney asayy os
‘s9d1eyd sa3uelEND UOIIENUUERISANS BY] O} SBSEBIIUI BPN|IUI 10U OP SISEIDIO0H ,SIIWOUOIT PIOJXO

$1582940}

inoge| [eulaixa pue |eusaiul yioq o3 paijdde usaq sey uolle|easa ymois Jnoqe| siyL *(Uoisiap
1U923J JSOW S)I W44 }SBIDJ04 JUB|RAINDS S YTV BY) pUB ‘S3IINIDS DISBA PUB JDIRAN ‘SeD ‘A3ID14109|]
J0J 1582304 B|[RJISNY SIIWOUO0I] PJOJXO Suipn|oul) s1SeI3104 YyIMmouS xapui 9214d aSem Asisnpul
$3111]13n J1j199ds-uelio3di\ 0M} Jo d5eJane ue uisn 1583310} U] Sey Yimods aoud unoqe| |eay

SyJomawely anjea
paidadoe-|jam uo paseq
9JB SJUBWISSISSE JIWOoU0I]

YimoJs Jo suolleydadxa
21151jeas Juasaidau
S1Se29.04 puewa(

suolle1oadxa

43V Ylm juaisisuod

padojanap aJe pue yimous

inogej-uou pue Jnoqe|

JO suonedadxs 15829404
S$109|494 UOI1e|eISD |BedY

3ON3dIAT ONILYOddNS

NOILJINNSSY



suoijedi|qo soueldwod io/pue oueuads adueyd dais s,0NIY Wolj
eidn Y3) jo suoieldadxa d13sijeas uo paseq si A8a3e41s uolled1414199|9 pue uolesdalul Y3d 4nQ

s109/oad A9y 1oddns 03 papinoud aue sased ssaulsng Suipuodsaulod pue suejd ealy

9|qedijdde se ‘poday Sutuueld
|enuuy uoiinguisig 4no ul paysijgnd asoyl y}M JualsSISUod dJe SJUIetisuod }J0M1au 1Sedalo4

(suoiin|os yJomiau-uou Joj |eiyualod
ay31 Suipnjoul) suoi3do aAlleUI}|E JO SJUBWISSISSE pue ‘suoiesi|qo adueljdwod Jo/pue yimous
}JO suol3e3dadxa 213s1|eaJ JuSsaLdal Jey) S1SEIDI0) PUBWSP UO paseq S| uolelusawsne J10miaN

syoafoad A9y 104 soseD ssauisnq
Spnoul pue ‘sa110891ed aunjipuadxa Juawade|dad ||e 404 papIncLd 1 SMBIAIBAO SSe|D 19SSy

S)JOM Jejllis 104 S1S0J |[en]de pPaAlasqo JO elep NIY [edll0]sly pajipne uo paseq aJe sajed Hun

sao110e4d Juswadeuew 1asse uapnuad 10944
1BY] SPOY1aW 1SBI2.04 |BIIISIIRLS JO/PUB S3JN|Ie) ‘S109)9p |ed1I01SIY UO paseq 1sedalo) Ajewnid
9Je ‘salim pue sajod se yons ‘uawdinba awnjoA-y3iy o Juswade|dal auIIN0s 10} SISeI404

SJ9WO01SNJ 03 1502 WJ31-3U0| 1S9MO| 3Y3 Salj1uap!
1ey3 yoeoudde uojesiypuow ysi e uo paseq Ajsewsd ase Juswdinba pue jue|d Jolew 4oy 35823404

T00SS OSI 40 stuswaJinbai ay3 yum susije yJomawel} Juswageuew 13ssy

}40M13U uoIINQLIISIP
pa1ejnsaJ e 104 3SU JO [9A3] Y} YHM JUDISISUOD SUINIBJ JO SUOIILIDAXD S109[4a4 31ed JUNO0SIQ

po3jeldosse pue
‘S91893.41S UOILII4IIII3|D
pue uollesganul Yo

suonesijqo Atoje|n3au Aue |

pue sa|ny ay3 Jo saA13dalqo

24n)puadxa |eyded

9y3 199w 01 ajendosdde

9Je SIUBWISIAUI
pajeldosse pue sa13a1e43s

Suiuue|d yJomiaN

suonesijqo Asole|n3as Aue
pue sa|ny ay3 Jo saA3dalqo
24n1ipuadxs |jeuded

9y3 199w 03 ajedosdde
9.e S]1UlWI1SAAUI
palelnosse pue saidajesis
Juswaseuew 13ssy

JUusWI]SaAUl
9y3] 0} jueAs|ad aJe m_m>_mcm :
JILWIOU02° Ul saled Junodsig

3DN3AIAT DNILYOddNS

NOILJNNSSY



sased ssauisng Aq pauoddns pue SJUBWISSISSE Y SIJ P3|IR1SP UO paseq aJe |7)| 1Us4JNdaJ-UoN

Anjeuonouny
dul3sixa uluieulew 10} s31S02 [BILI0ISIY YHM JUSISISUOD DJB SIUSWISIAUL | )| JUBIINIDY

s1oedwl yJomiau
§S9sse 01 YdIym uo uorjewsojul paywi| Ajpualind si aiayy se saidijod uisnoy |euoiyippe uo
Sjuswadunouue Ad1jod JUBWIUIBAOD UBLIOIDIA 1UBD3J WOoJ) s}edwi apnjoxs S15B29.404 SUOI}IBUUO)

suol3e123dxa 3upj00|-pJemio) pue ‘elep [eILI0ISIY JUIDJ JI3]434 SBIBJ UOIINQIIIUO)D

sioyuowoude|\ Aq Ajpuspuadapul pasedald s1seaaloy aies yimouas yum ‘eyep

NIY |ed1101S1Yy pallpne uo paseq dJe SUOI}BUUO0D [BI12J3WWOI PUB |BIJUSPISI 1O} SISEIDI0) SWN|OA
MdIADJ 98e1no
}JOM]aU 1U3J3J 2I0W SH PUB ‘MBIADJ BIUSI|ISBI HJOMIB3U UOIINQLIISIP AND1IIID| S, IUBWIUIBAOD)
UBLI0JJIA 31 Ul 1IN0 189S SUOIIBPUSWWOIDI 3Y] Y1IM JUBISISUOD dJB SJUBWISaAul pasodoud

sasodund Suispow
40} OLIBUDDS |BJIUDD BY) Sse paljdde usaq sey §' 4O (dDY) Aemyied a1ewi|d anlzejuasaldal v

puIM pue saJiyysng ‘(spoojs pue)
[lejules dwa4ixd 404 Suipnpdul ‘INODIV Aq papiroid aiam sjuswissasse 3oedw d3ew|d Juspuadapul

weugoud uswade3ua sapjoyayels
Ino Aq pawJojul suoi1eIIAX3 [9AB] 9DIAIBS J9IOISND 193]4D4 SIWIO0IINO J2WOISNI Paldadx]

J0 saA1393[qo a4nlipuadxa

- |euded 199w 03 9jeludosdde
9Je S]usWISaAUL pajeldosse

pue saigalesis )|

SI3WOISNd
||e JBAO 3|qeJaA0d9a |
$1502 pue AjIAI30E 21WOU023

S109[434 24n}puadxd

uOoI323UU0I JWOISN)

suonesijqo Aioie|n8au Aue
pue sa|ny ay3 Jo sandalqo
ainypuadxs |euded

9y} 192w 03 ajersdosdde
9.Je SJU3WISaAUI pajeldosse
pue saigaleuls aaual|isay

suonedijqo Aiojeindau Au

pue sa|ny ay1 Jo saAI193[qo

ainyipuadxs [eydes

ay3 198w 03 a1eudoidde

°9JB SJuaWlSaAul

(4"

1T

ot

3ON3AIAT DNILYOddNS

NOILdINNSSY



. MER!
Aq Ajjuspuadapul pasedaud s1sesasoy 943udd elep pue sindino Awoun|g uo paseq Yyimous puewsq .

SuoISIoap
IV U234 Yy1m Judisisuod ‘paljdde uaaq sey wnuue 4ad %G°0 40 1uawisnlpe Alanonpoud

si103oej 3uijesado
ul sadueyd pue suollniisgns xado/xaded ‘suonedijqo aoueljdwod 129|434 sadueyd dais pasodold .
sol3ojopoyipw

Y3V piepueis
Y2IM JUd1sISuod padojanap

JeaA aseq ay3 01 paljdde ase yimous 1ndino pue uolle|edss |eay

UOISII3P [eUlY SH S BW YIV SY3 Sl 3y}
1e 3|qe|ieAe elep NIy palipne AjuadaJ 3sow ay3 Juasaldal ||Im YdIym ‘GZA4 SI JedA aseq pasodoud

:94n}puadxa Suijesado 3se29.404 03 pasn uaaq sey yoeosdde puasl-dals-aseqy ainyipuadxs Buneiadp

Aue pue sa|ny ay3

J0 saAI33[qo aunypuadxs
|euded 199w 03 9leidosdde ;

9Je S1USWI1S3AAUI

sased ssauisng Aq pajeldosse pue ‘saigaleis
panoddns aJe 10/pue ‘@inHpuadxa [eI1I0ISIY YHM JUSISISUOD dJB SJUBWISIAUI 193]} pue Aluadold 199|4 pue Auadoud

A1an23as 4aqAd Yidn pue wiaisAs 3ulj|iq Sunsixs

- suonegijqo Aiorengaus
ino doe|dau ‘swuoyal 19dew Sulo3uo yum Ajdwod 01 SJUBWISIAUL SBPN|DUI | D] JUBIINIBI-UON .

Aue pue sajny ay3

saigojopoyraw Yiv
pJepuels Ylm juaisisuod
:3uimoljoy S| 8Jn}puadxa Suijesado

9y1 asudwod pue ‘podas Supewyduaq |enuue s, Y3y ay3 uo paseq aJe sguinysism yimoas indinQg 01 pajjdde ymoug indinQ

usa( aAey sisedslo}

suonesijqo Aiolejn3au

ST

14

€l

JON3AINT ONILIOddNS NOILdINNSSV



s1seda40) uone|ndod JUBWUIBAOD UO paseq
’40MIBU Yoed 0} PR1EI0||e pUR SISBIBI0) 9PIM-91e1S OIAITY UO Paseq Yimods Jaquinu Jawoisn)

JON3AIAT ONILYOddNS NOILJINNSSY #



l‘ i _ N . B _ B _ . _ o
Lo . _ I - : i
B 1 Bl - - B e o ey (N = - 1 W it I-l!l_llll' - - - Ll
L e ng Ruwa o Raresodin e StEemat A oy mied T
| _ _ . _ R . -
. - R - TR LR R T L
. s . S N o . " . _
1 " _ L] 1 _ s ' - .
- _ . - _ ) _H __ B
- N ..
' i m . ' .
1 " . L] 1 1

-

ERU 0] Eﬁﬁiﬁ 2

e MIE H ME T emen en E YRR e O EEAYY e R R [ P e ym——y T W W7y ey wrfeesg w g

v At e e T W TING T L

P T e LR R e R R Lty

amd D g piges] 2 et Ield

n
.

 VOITSRINREA, |

.
!
!
! !
! !
!
) - .
_ S .
!
rwe "
!
- !
_ .
i, oo
. .
! !
1 N B
B '
! .
! !
:
!
) 1
_ N 1 S
!
.
!
: !
.
!
!
!
-
"
.
. !
"
!
. - =1 1
!
! !
!
!
! !
!
w .
.
!
"
!
!
"
.
"
!
-
!
B
!
.
.



