NATIONAL ELECTRICITY RULES
CLAUSES $6.1.1(5) AND $6.1.2(6)

CERTIFICATION OF REASONABLENESS OF KEY ASSUMPTIONS THAT UNDERLIE CAPITAL
EXPENDITURE AND OPERATING EXPENDITURE FORECASTS

| certify that on 10 December 2024 the Directors of Powercor Australia Ltd (ACN 89 0640
651 109) passed the following resolution.

It was resolved to:

1. certify, in accordance with clause S6.1.1(5) of the National Electricity Rules, the key
assumptions that underlie the capital expenditure forecast for Powercor are
reasonable; and

2. certify, in accordance with clause $6.1.2(6) of the National Electricity Rules, the key
assumptions that underlie the operating expenditure forecast for Powercor are
reasonable.

The key assumptions that underlie the capital expenditure and operating expenditure
forecasts referred to above are attached to this certification.

/5

Timothy Rourke

Chief Executive Officer

Powercor Australia Ltd

3\ January 2025



auljapingd a8ieyd suol3daUu0)

yooqpuey s1asaJ 193199

aul|apIng JUsWISSasSe 1se2a104 aun}puadxy

aj0u 22ueping ainypuadxa uoijelSalul s924n0sat AS1aua paInquilsig
92U3I[IS3J 310MIBU UO 30U ddUBPIND

JuSWssasse 3sedaloy xaded || v:o.>>umc-coc uo 310U ddUepIND

Suiuue|d yuswaoe|das 39sse uo ajou uoiedijdde a2110ead Asisnpu

:saulapIng Y3v Suimoj|o} ay3 uo paseq padojaAap uaaq SAeY SISBI Ssaulsng

sue|d ssauisng ul pa3dd|}aJ pue ‘pasue|eq ‘pooisiapun Apuadoud

9J9M SI3W03ISND JNO JO Spaau Sulueyd pue 3SISAIP 3yl ansud pue ‘syuswadedus Ajlunwwod
Jno 3AJasqo ‘sdnoJud Supjuom paj-iapjoyayels pasijerdads ul d1edidilied ‘Ydseasss JowW0ISNI Uo
asiape o1 ‘Jiey) Aindaq pue Jiey) uapuadapul Suipnjaul ‘[sued AlosIApy Jowolsn) a3yl paysi|geis]

sanbiuyoal Juswade3dua a2130e4d
-159q Y}IM 3D2UBPIOIIE U] PRIONPUOI J9M SUOISSIS Juswadedua jo uoljejuswajdwi pue udisap
94NSud 03 wuly Judwadedua Aunwiwod pue Yyoieasad 19yJew juspuadapul ue yiim palaulied

yooqpueH S1959Yy 491199 S1l ul 1IN0
195 se suo11e1dadxa s,43v 3yl pue ‘sjesodosd A1oien3aa snoinsud JnO WU} JUIBD| SUOSSS| UO 3|Ing
weJSo.d Japjoyayels JnQ "sAanins pue ‘smainiaiul yidap-ul ‘sdnoud snaoj ‘sdoysyiom Ayunwiwod
‘swnJoyj ssew a|eas-ag.e| Suipnjoul ‘wesdoid Juswadedua Jawolisnd aseyd-aa4yl paiajdwo)

sauldpIng Y3v
jueAd|aJ 01 pJe3al aney
Jo/pue yilm Jualsisuod
2.e sa|3ojopoylaw
1Se29104 ain}ipuadx]

yoeqpoay Juswadedus
Japjoyajeis salesodiodul
|jesodoud Aiore|n3ay

JDON3AINT DNILHOddNS

NOILdINNSSY



wu_%m. EuEEgom cm__mbm:,q vm;m__nzn uo n.w_mmn_ 9] |EDI13SIIRIS JO BN|eA
sisAjeue Asains Jsw031snd yidap-ul UO pPaseq PauUIWISISP SAN|BA JAWO0ISN)
(¥3V @Y1 Aq paulwialap) anjeA Jusw|ielnd uodxs Jawoisn)

(43V 2yl Aq pauiwualap) UOIIINPSI SUOISSIWS JO aNjep

(43V ay31 Aq pauiwialap) 93udl|ISad JJOMIBU JO aNnjep

(43v ay1 Aq paulwialap) Ayjigerjas Jowoisnd Jo anjep

:S9N[BA J]WIOU0ID
3uimo||o4 ay3 uo Ajas Ajliewiid sjapow Ysid pue ased ssauISNg JNO SSOJde S)§aU] JO uonedlyiauenb ay)

$15BJ940J JUBWUIBAO0D 3|qejieae Apijgnd pue
elep J91awW Hews ‘olleudds agueyd dais J1ayl uo paseq suondwnsse QAIY AsY 199)3a4 sindui eleq

sasodund Suiuued jeussiul 104 uodn paijau (Awoun|g
Aq padojanap) s|joo1 Suljjspow paiednsiydos Suisn paulwialap U3 dARY SISEIDU0) pUBWA(

pouad AJoien3as T€-9z07 ay3 4oy paijdde usaq sey 04az Jo Yimous 9o14d sjeaiew |eay

Ajo1esedas pappe uasq aney asayy
0s ‘sadieyd s9jueIEND UOIIENUUERISANS BY} 0] SISEDJIUI SPN[OUI JOU OP SISEIDI0S ,SIIWOU0IT PJOJXQ

S15e29.04

inoge| |euJaixs pue |eusslul Yyloq o3 paljdde uaaq sey uoiie|eass yimods nogej siyj ‘(uoisiap
JUSJ34 1SOW S} WOJJ 15eI3404 JUB[BAINDD S, YIV BY3 pue ‘S8dIAISS B1Se/\\ PUe JaleA ‘e ‘A1D1103|T
10§ 15J310J El[BJISNY SIIWOUO0I] PJOJXO Sulpn|oul) S1se29404 YyIMouS xapul 9o14d afem Alysnpul
S31[13n 21109ds-UeLIOIDIA OM] JO 5eJIaAR UR 3UiSn 1SBIB10) U9 Sey Ymous ao1d noqe| [eay

S)yJIomawe.y

anjeA paidadoe

-||9M uo paseq aJe
S1UBWISSSSSE JIWOU02]

Ymou3 jo suoije3oadxs
J1351|ead juasaldad
$1Se2940j) puewaq

Suol1e109adxa Yy yum
1U31SISuod padojansp
a.le pue yiwmoud
Jnoge|-uou pue unogqe|
40 suoneladxa 1sed9.404)
$109|434 UOI1e[eISD |edY

3ON3AIAT ONILYOddNS

NOILJINNSSY |



$1043Y
}Jo uonesado ay3 Suipsedau suonedijqo suiouo yum Ajdwod 03 SJUBWIISIAUL BPN|IUl SISBIRI0S

syoafoad Ady poddns 03 papinoid aJe sased ssauisng .

Aped-paiyl Juspuadapul ue Aq paljluaa
uaaq aAey st aJiyysng Suizesiyiw Ul SUOIIN|os [BNPIAIPUL JO SSDUDAIISYS 9yl Uo suondwnssy .

Awoun|g pue
0Y1SD Ag padojanap Suljjepow 22uanbasuod pue Sl U0 paseq aJe SJUSWISaAUL uoljedijiw alyysng .

s109foud A3y 40 sased ssaulsnq
apnjoul pue ‘sa140893e2 a4n}ipuadxa Juswade|dad [|e 104 papIA0Ld 1. SMIIAIDAO SSB[D 19SSY  »

S)JOM Jejlwis 10} S1SOJ |enjoe paALasqo 0 elep N|Y |edld0lsiy palipne uo paseq aJle sajed Hun .

sa2110e.4d Juawageuew 3asse uapnud 103))94
1eU1 SPOYISW 1SBI3104 [BIIISIIR)S JO/pUB SBIN|IB) ‘S10949p |BJ1I0]SIY UO paseq 1582940} Ajliewid
aJe ‘sauim pue sajod se yons ‘qusawdinbs swnjoA-ySiy o Juswade|dal BUIINOU JOJ SISEIDI0H

SI9WO01SNJ 01 3502 WJ31-8uo| 3S9MO| Y3 Salj1Iuspl
1ey3 yoeoudde uojesiyauow ysu e uo paseq Ajuewnud ase Juswdinbs pue jue|d Jolew J0j 3se29104 .

T00SS OSI 40 stuswalinbal ay3 yum susije yJomawel) JuswaZeuew 19ssy

}Jomiau uoinquasip
paie|ngaJ e 104 3SU JO [9A3] Y} YIIM JUSISISUOD SUIN1DJ JO SUOIIRIIRAXD S109|4aJ d3eJ JUN0ISI]

suonesijqo

Aiore|n3aus Aue pue
s9|ny ay3 40 saAI3I3[qo
24n}puadxa jeuded

9y} 199w 03 a1edosdde

°oJe SJuaWlSoAnul
poaleldosse pue salgajeuls :

uotiediyiw aliysng

suonesdiqo
Aioiejngau Aue pue
S9Ny 9y3 40 saAoafqo

24n1ipuadxa |euded
9Y3 199w 03 9jeludosdde
9Je SJUdWISIAUL

paleldosse pue saigalel)s
1uswadeuew 13ssy

1USWISAAUL
3yl 01 JUBAJ|J
aJe sisAjeue JjwOU02d

ul Sa1eJ JunodsIq

IDNIAINT ONILIOddNS

NOILJINNSSY |



M3IA3J 98e1no
}4OMIBU JUSIDJ DJOW SY PUB ‘MBIABI 9IUII[ISDI }JOMIDU UOIINQIIISIP AJD1IID3|D S,1UBWIUIBAOD
UBLIOIDIA dY1 Ul 1IN0 39S SUOIIEPUSWIWOIBI BY] Y1IM JUSISISUOD DJB SIUBWISIAUL pasodo.d

sasodind Suijjapow
10} ol4eudds [eJ1udd ay3 se paljdde usaq sey G 40 (dDYH) Aemyied ajewi|d aAnleluasaIdal

puim pue salijysnq ‘(spooys pue)

suolesijqo
Asore|n3au Aue pue

s9|ny ay3 Jo saAIdalqo
ainyipuadxs [euded ayy
393w o1 ajendoidde aue
SIUSLWISAAUI PI1LIDOSSe

[lejules dwiaJIxd Joj Suipnpul ‘NODIV Ag papinoad auam sjuswssasse 1oedwi ajew|d Juapuadapuy pue sa1391e41s 9JUBl|ISBY T1
suonesiqo
Aioyejngau Aue pue
sa|ny ay3 Jo saAda(qo
aJnyipuadxa |endes
9y} 193w 03 d1endosdde
weusoud Juswade3us Japjoyayels
9Je SJUdWIISAAUL |
ino Aq pawojul SUoI1e103dXD [9A3] 92IAISS JBWOISNI 123]49J SSWO0IINO J3WOISNI paldadxy pajerosse pue
suonesi|jqo soueljdwod Jo/pue oleuads adueyd dais s,ONTY Woly ‘sa1ga1e41s UOIILDIJIIIIDID
) e1dn y3) Jo suoileldadxa d11sijeas uo paseq sl ABa1eJls uoi3edIy1193]8 pue uolessalul ¥3d 4N pue uonesgalul yid)  Or
suolediqo
s309foad Asy 1oddns 03 papinoad aue sased ssaulsng Suipuodsallod pue suejd eauy Aiojengas Aue pue
ss|ny ay3 o sanalqo
a|qedidde se ‘uoday Suiuueld
ainypuadxa jeyded
[enuuy uoiinquisig 4no ul paysijgnd asoyl YUM JU1SISUOD SJe SIUIBIISUOD HJOMIBU 1S8IDI04 Sy1 195W 03 a1eudoudde
(suoninjos yiomiau-uou Joj |eipualod 9Je SJUBWISaAU] -
91 Suipnjpui) suoido dAIjeUIBYJR JO SIUBWISSISSE puE ‘SUoIedi|qo adueldwod Jo/pue YyImoss paieldosse pue sai8aleuis
40 suoie1dadxa d13si|eas Juasaldal 1eyl SISEIAI0) PUBWISP UO Pase( s uoleluswsne yJomiaN Suiuue|d yuomiaN 6
NOILJNNSSY  #

JON3AIAT ONILYHOddNS -



UOISIDP [eUl} S} SEW YIV 3Y3 Sl 3Y3
1e 3|qe|jieAe elep N|Y paypne Aj3uadal 3sow ay3 Juasatdad [|Im yaiym ‘SzA4 si Jeah sseq pasodoud

:24nypuadxa Sunesado 3seda104 01 pasn uaaq sey yoeoidde puaul-dars-aseqy

S9Sed ssaulsnq
Aq pamoddns aJe Jo/pue ‘@inypuadxa |BIII0ISIY YIM JUDISISUOD BJe SJUSWISIAUI 183} pue Aliadold

AMan23s 4aqAd Yidn pue waisAs 3ulj|iq Sunlsixs
Jno doe|daJ ‘swuoyau 19ydew SuioSuo yum Ajdwod 03 SJUsWISSAUL SBpN|aUl | D] JUBIINIBI-UON

sased ssauisnq Aq papoddns pue SJUaWSSISSE YS1J P3|IBISP UO pPaseq aJe || JUs44nd3J-UoN

Ayijeuoizouny Sunsixa Suruiejulew Joj S31S00 [BILI0ISIY YHM JUSISISUOD DB SJUSWISIAUL || JUDIINIDY

$9J41U3D elep Joj suoile1adxa Sup|0o|-pJemIo) pue ‘elep [BI1J01SIY JUDII 109|494 SDIBJ UOIINLIIU0D

sioyuowoude|p Aq Ajpuspuadapul pasedaud sysedslo) aled Yyimos3 yum ‘elep
NIY |B21103S1Y palipne uo paseq dJ4e SUOI}IdUUOD |BIDJSWWOD pUe [BIIUdpPISaJ JOJ S1SeI310) BWN|OA

JU33SISU0d padojanap
U23q aAeY SISBIDI0}

suoilesijqo |
Asoje|n8aus Aue pue
s3|NY 33 J0 SaAIRR[qO

2Jn}puadxa |eyded

193w 03 djeudoidde

9Je S1UaW]SaAUl

~ pajeidosse pue ‘saifajesys

. 199|4 pue Ajadoud

suonediqo
Aioje|n3au Aue pue

sa|ny ay3 Jo saAIda(qo

2inyipuadxa |eyded
199w 03 9jedoidde aue

SJUDWISIAUI paleIoSSe
. pue saifajens )|

sJawojisnd
[|e JOAO 9|BIDN0IDI SISO

S109|494 3Jnypuadxs

a uolldauuo0d Jswolsn)d -

aJnyipuadxa Sunesadp

pue AlIAI19€ JIWoU09d |

ST

14

€1

4"

JON3IAINT ONILYOddNS

NOILdNNSSV



elep NJY pallpne [ea1101SIYy Uo paseq Yimousd yidua| aul yndaD .

S1sedaloy} CO_Hm_JQOo_ JUBWUJBA0D U0 paseq
JjJ0MlaU Ydeo 0] pajedo||e pue s1seda.do) apim-alels QINJY Uuo paseq SH\SO‘_M Joquinu Jawolsn) .

_ NER
Aq Ajpuspuadapul pasedaud sisedssoy a41uad elep pue syindino Awoun|g uo paseq yimois puewaqg .

:3uimoj|oy
9y} asidwod pue ‘podal SupjJewyouaq [enuue s,y3y 9yl uo paseq ate sSunnysiom yimous indinp

~ SUOISIDBP YIV 1USIDJ YUM Judisisuod ‘paljdde usaq sey wnuue Jad %GO 40 JuswisNpe AJAIIINPOId

si01oej unesado
ul sadueyd pue suoliniisqns xado/xaded ‘suonesijqo soueljdwod 109424 sadueyd dais pasodold .

JeaA aseq ayj 01 paljdde aJe yimous Indino pue uoile[edsa [eay

sa|dojopoylaw Y3y
pJaepuels Yyiim jualsisuod

SI aunypuadxa Suiesado
01 pailjdde ymmous indinQ

sa13ojopoyiaw

43V pJepuels yum

3ON3dIAT ONILYOddNS

NOILJININSSY



mu_T:u.dw Bl AL

S B R T e e
1
_ v

. gy 0260 Srlt 0 Dadln s 88 WWoNg ILGTLL _.Em BF Lelades haod ¢

ripegneds, ._._: &..Q FA SVTE zmsocﬁ_&ﬁu LG A0 WG foaf aennmria gete ?cmnnean -
- ohal gniiseqo

oy 134 L otlw tnstzlingy bhaeilgor ne hn: flmng uGAPE.0 "y s S_E___.,m. yivibunonl

) 1 4 _: B
- R

oW grivamou 2ok Jhonet grbliesmmonsd b enan & 594 e na bassd s egnbdalya riavng Fs:b.

. . " « gaiveaint
_ v ylilebiaays i Soagang R asagl ;ine W..._..”: hrg Ay niun ,_.3,.32 Lo hsvad (e ona ﬁ:m.ﬁ_wn -
_ i _ : NHi

'
' =

Casete teltae gt amiggtin B Lwh...&.f.._. .an_,a__k_..w.:.u“__... _J._?..J_P I e T e R M 2 I LI R S

: . .:__Um.,_n._,._ i et wi T Too =Mt n e by s Maee”

m Rie b FA busibi., BLivdiue i cm..ml e cmy Mgreet sl flvgeda s

- m - e R @ e —r o — = ———

VO 9. 224

T35 Mg i
sagdisbionlam

ot Failig - dawe Tyl

& 5 IS henNs golitEne

baghaare dyiw [aieizaocs

aody Aol BUA

B R e ]

3

%

i

-



